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FUND FACTSFUND FACTS

Ticker STNC

Primary Exchange NYSE

CUSIP 42588P 692

Inception Date 3/15/21

Gross Expense Ratio 0.95%

Net Expense Ratio* 0.85%

Morningstar Category Large Blend

Total Fund Assets $45MM

Total Number of Holdings 35

Actively managed ETF strategy that
combines ESG and Machine
Learning/Artificial Intelligence (ML/AI)
in a tax-efficient ETF structure

Exposure to companies that score well
on ESG metrics and that the Portfolio
Managers believe will outperform
based on ML/AI models

Strategy leverages optimization in an
attempt to reduce portfolio level tail
risk and mitigate downside losses

The Fund is sub-advised by Stance Capital,
LLC an independent, employee-owned
investment adviser headquartered in
Boston, MA.

OVERVIEWOVERVIEW
Actively managed, the Fund seeks to achieve long-term capital appreciation.

Information about the Hennessy Stance ESG ETF (the “Fund”), a semi-transparent actively
managed exchange-traded fund ("ETF") with a Portfolio Reference Basket structure:

The Fund is different from traditional ETFs. Traditional ETFs tell the public what assets they
hold each day. The Fund will not. This may create additional risks for your investment. For
example:

You may have to pay more money to trade the Fund’s shares. The Fund will provide less
information to traders, who tend to charge more for trades when they have less
information.

The price you pay to buy Fund shares on an exchange may not match the value of the
fund’s portfolio. The same is true when you sell shares. These price differences may be
greater for the Fund compared to other ETFs because it provides less information to
traders.

These additional risks may be even greater in bad or uncertain market conditions.

The Fund will publish on its website each day a “Portfolio Reference Basket” designed to
help trading in shares of the Fund. While the Portfolio Reference Basket includes all the
names of the Fund’s holdings, it is not the Fund’s actual portfolio.

The differences between the Fund and other ETFs may also have advantages. By keeping
certain information about the Fund portfolio secret, the Fund may face less risk that other
traders can predict or copy its investment strategy. This may improve the Fund’s
performance. If other traders are able to copy or predict the Fund’s investment strategy,
however, this may hurt the Fund’s performance.

For additional information regarding the unique attributes and risks of the Fund, see the
Prospectus and SAI.

QUARTERLY PERFORMANCEQUARTERLY PERFORMANCE (%) as of 3/31/23

QTRQTR 1 YR1 YR YTDYTD
Incep.Incep.

(3/15/21)(3/15/21)

STNC - NAV 4.83% -0.62% 4.83% 3.35%

STNC - Market Price 4.90% -0.88% 4.90% 3.32%

S&P 500 7.50% -7.73% 7.50% 3.30%

CALENDAR YEAR TOTAL RETURNSCALENDAR YEAR TOTAL RETURNS (%)

20222022 20212021

STNC -12.78% 17.00%

S&P 500 -18.11% 21.40%

Effective April 28, 2023, the name of the Hennessy Stance ESG Large Cap ETF was changed
to the Hennessy Stance ESG ETF

The Fund’s investment manager has contractually agreed to limit expenses until
12/31/2024.

*

Performance data quoted represents past performance; past performance does not
guarantee future results. The investment return and principal value of an investment will
fluctuate so that an investor’s shares, when redeemed, may be worth more or less than
their original cost. Current performance of the Fund may be lower or higher than the
performance quoted. Performance data current to the most recent month end may be
obtained by visiting hennessyetfs.com.



PORTFOLIO CHARACTERISTICSPORTFOLIO CHARACTERISTICS

Dividend Yield 0.55%

30-Day SEC Yield: Subsidized 0.17%

30-Day SEC Yield: Unsubsidized 0.07%

Distribution Frequency Annually

Median Price/Earnings 22.20x

Median Price/Book 5.88x

Hennessy Stance ESG ETF (STNC) (STNC) as of December 31, 1969as of December 31, 1969

TOP TEN HOLDINGSTOP TEN HOLDINGS (%)

KROGER CO 4.3

GRAINGER W W INC 4.3

LAS VEGAS SANDS CORP 4.2

DOVER CORP 4.2

ARISTA NETWORKS INC 4.1

VERTEX PHARMACEUTICALS INC 4.0

CBOE GLOBAL MKTS INC 3.9

REGENERON PHARMACEUTICALS 3.9

FORTIVE CORP 3.8

GENUINE PARTS CO 3.7

Total as % of Net Assets 40.4%

CONTACT USCONTACT US
Financial Professionals
800.890.7118 
advisors@hennessyfunds.com
ETF Service Team
877.671.3199
fundsinfo@hennessyfunds.com

hennessyetfs.com | 877.671.3199

Must be preceded or accompanied by a current prospectus.

ETFs are subject to additional risks that do not apply to conventional mutual funds, including the risks that the market price of an ETF’s shares
may trade at a premium or discount to its net asset value, an active secondary trading market may not develop or be maintained, or trading
may be halted by the exchange in which it trades, which may impact a Fund’s ability to sell its shares. Shares of any ETF are bought and sold at
market price (not NAV) and are not individually redeemed from the Fund. Brokerage commissions will reduce returns. ESG investing risk is the
risk stemming from the Environmental, Social, and Governance factors that the Fund applies in selecting securities. The Fund intends to invest
in companies with measurable high ESG ratings relative to their sector peers, and screen out particular companies that do not meet its ESG
criteria. This may affect the Fund’s exposure to certain companies or industries and cause the Fund to forego certain investment opportunities.
The Fund’s returns may be lower than other funds that do not seek to invest in companies based on ESG ratings. The Fund seeks to pursue its
investment objective by using proprietary models that incorporate quantitative analysis. There is no guarantee that the Portfolio Managers’ use
of these models will result in effective investment decisions for the Fund. From time to time, the Fund may concentrate its investments in one
or more industry sectors. The Fund is currently substantially invested in the Consumer Discretionary and Health Care sectors and its
performance is therefore tied closely to, and affected by, developments in these industries. The Guardrail Amount is the maximum deviation
between the weightings of the specific securities in the Portfolio Reference Basket and the weightings of those specific securities in the Actual
Portfolio, as well as between the weighting of the respective cash positions. The ETF will publish on its website each day a “Portfolio Reference
Basket” designed to help trading in shares of the ETF. While the Portfolio Reference Basket includes all the names of the ETF’s holdings, it is not
the ETF’s actual portfolio. Although the Portfolio Reference Basket is intended to provide investors with enough information to allow for an
effective arbitrage mechanism that will keep the market price of the Fund at or close to the underlying NAV per Share of the Fund, there is a
risk that market prices will vary significantly from the underlying NAV of the Fund. Diversification does not eliminate the risk of experiencing
investment loss. Market participants may attempt to reverse engineer a Fund’s trading strategy, which, if successful, could increase
opportunities for trading practices that may disadvantage the Fund and its shareholders. The Fund is subject to certain other risks, including
but not limited to, equity securities risk, large-capitalization risk, market risk, active strategy risk, and market trading risk. Investing involves risk,
including possible loss of principal. For these and other reasons, there is no guarantee the Fund will achieve its stated objective.

The S&P 500® is an unmanaged index commonly used to measure the performance of U.S. stocks. One cannot invest directly in an index.
Standard & Poor’s Financial Services is the source and owner of the S&P® and S&P 500® trademarks.

Each Morningstar category average represents a universe of funds with similar objectives.

Price/Earnings measures a stock’s price per share compared to earnings. Price/Book measures a stock’s price per share to book value. The
dividend yield is a financial ratio that tells you the percentage of a company's share price that it pays out in dividends each year.

30-Day SEC Yield is a standardized yield computed by dividing the net investment income per share earned during the past 30-day period by
the share price at the end of the period, expressed as an annual percentage rate. The 30-Day SEC Yield should be regarded as an estimate of
the Fund’s rate of recent investment income, and it may not equal the Fund’s actual distribution rate. Distribution Rate reflects the investment
income per share during the last 12 months divided by the share price at the end of the period, expressed as an annual percentage rate. It is
calculated by annualizing the Fund’s most recent distribution. The annualized dividend yield may not reflect the actual yield an investor would
receive. Past yields are no guarantee of future yields.

Fund holdings and sector weightings are subject to change and should not be considered a recommendation to buy or sell any security.

The Hennessy Funds are distributed by Quasar Distributors, LLC.
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