
 
Hennessy Funds 2018 Capital Gains Distribution Estimates  
 
Mutual funds realize gains and losses from the sale of individual securities held in their portfolios 
throughout the year. Tax laws require that mutual funds distribute any capital gains to their 
shareholders annually prior to year-end, and shareholders must pay taxes on those distributions.  

We do not anticipate paying capital gains in 2018 for the Hennessy Japan Fund, the Hennessy BP 
Energy Fund, or the Hennessy BP Midstream Fund.  
 
The following table shows estimated capital gain distributions as of November 20, 2018, which are 
scheduled to be paid out on December 7, 2018, to shareholders of record as of December 6, 2018: 
 

 
 

Please note that estimated distributions can change, sometimes significantly, prior to the 
distribution date. These estimates do not include any ordinary income distributions the Funds may be 
making. 



 
Tax implications are the same whether you receive distributions in cash or reinvest in additional fund 
shares. Long-term gains (profits on securities held for more than one year) are taxable at lower rates 
than short-term gains. 

Shareholders are strongly advised to consult their tax advisor with respect to the tax consequences 
of their investments. 

 
Performance data quoted represents past performance; past performance does not guarantee future 
results. The investment return and principal value of an investment will fluctuate so that an 
investor's shares, when redeemed, may be worth more or less than their original cost. Current 
performance of the fund may be lower or higher than the performance quoted. Performance data 
current to the most recent quarter end may be obtained by visiting 
www.hennessyfunds.com/funds/price-performance.  
 

Please click this link for the prospectus. 
 
Mutual fund investing involves risk; Principal loss is possible.  

The 30-Day SEC Yields as of 9/30/18 for the Funds expected to pay a gain are as follow: 
 

 
30-Day SEC Yield is a standardized yield computed by dividing the net investment income per share earned during the past 30-day 
period by the share price at the end of the period, expressed as an annual percentage rate. The 30-Day SEC Yield should be 
regarded as an estimate of the Fund’s rate of recent investment income, and it may not equal the Fund’s actual distribution 
rate. Past yields are no guarantee of future yields. 

The Hennessy Funds are distributed by Quasar Distributors, LLC. 

http://www.hennessyfunds.com/funds/price-performance
http://go.hennessyfunds.com/StatutoryProspectus

